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Survey: Overview of Respondents

Responses from 83
Jurisdictions




Survey: Overview of Results
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Auditor

ma Planning to Implement
Reporting

ISA 720
(Revised)

Standards

=l NOt Implemented

— Most respondents implemented or plan to implement the —
standards without modifications

— Respondents who indicated modifications to standards
pointed out jurisdictional laws and regulations as the main  —
reasons for the modifications

— Respondents who indicated that the standards are not
implemented pointed out delay with translations as main
reason

Responses where the jurisdictions have indicated that
they are planning to adopt ISA 720 (Revised) will do so in
the next 2 years

Jurisdictions who have not implemented or are not
planning to implement ISA 720 (Revised) indicated a
number of reasons, including uncertainty about what is
included in “other information”, other priorities and ongoing
impact studies
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Project Update

* To keep stakeholders informed, the ARIWG
published an Auditor Reporting PIR Project
Update in January 2020. ot ptmenoton v ?c::;f‘s";%;:i:zs:;‘::;?;:r:;‘

Auditor Reportlng

e The Project Update: _ |
Sets out the objectives of the PIR e ,.hm.

FIR? The PIR activites will comprize twee [
The LAASE committed 1o undertake 8 Information-gathering and research i
FIR when the Aucdior Reporing worksireams:

Provides a high-level explanation of the S Taaas tirEmmem
PIR activities and timing S Sdeaed|

A formad survey that aims to solicit
struclure of the revised audior's Input from all stakehokier groups,

Presents the high-level results of the o e e s AT

from the PIR fo determine what practitioners  and  prefessional
actions, if any, need to be taken by accountancy organizabions; and

Survey on global implementation of the e e
Auditor Reporting Standards and ISA G ——
720 (Revised)

The PIR activites will be undertaken
during 2020, wath the findings of the
PIR targeted 10 be presented to the
IWASE at s December 2000
meeting.

*  The Audior Risporting Standands comprise: 1SA 700 (Revised), Fonming an Opinion and Reporing on Financial Stafements; IS4 704,
Communicafing Key Avdit Maifers in fhe Indepandsnt Avolifor’s Report, 154 705 (Revised). Modifcations do fhe Opinion in the independent
Auditor's Report; 154 706 {Revised), mmumpwmwmﬁwsnnmmrwm 158,
570 (Rewised), Goaing Concam; ISA 260 (Revised) Communication with Those Charged with g ]
ather I5As. The PIR will also include 154 720 (Revised), The Audifor’s Refafing io Odter (issued in Aprd 2015)
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https://www.ifac.org/system/files/publications/files/Auditor-Reporting-Communique-Final.pdf
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What Informed the PIR Plan?

« Key points of reference:

— Activities undertaken by the IAASB and other global Standard Setting
Bodies in respect of post-implementation reviews of standards

— Lessons learned from the information gathering and targeted outreach
activities undertaken by the Audit Evidence Working Group (AEWG)

— The IAASB’s Draft Strategy 2020-2023, in particular the draft Framework for
Activities
* Need to collaborate with other stakeholders in soliciting feedback:
— National Standard Setters (NSS)
— Professional Accountancy Organizations (PAOS)
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PIR Activities and Timetable

2020 -,

Academic
Research
JA

Targeted
4 Outreach

Ij Stakeholder
4 Survey

Recommendations
to the Board
A
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Academic Research

" * ARIWG has already performed a desktop
analysis of relevant available research and
publications (presented to the Board in June
2019)

e Ongoing review of academic research
(between February — April 2020)

* No intention at this stage to solicit new
academic research
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Targeted Outreach

 Information gathering with stakeholder groups
who would less likely respond to a formal

public consultation:
—Investors

—Those Charged With Governance
—Preparers
 Various mechanisms for information gathering

(e.g. videoconferences, surveys, meetings,
participating at stakeholder events)
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Stakeholder Survey

|“'_*|  Request for Input in an online Survey format
h targeted mid April/May 2020 with a 60-day

response period

e Survey open to all stakeholders
e Tailored questions for each stakeholder group
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Matter for IAASB Consideration

The ARIWG welcomes members’ reflections regarding
any matters the ARIWG should consider as it continues

Its work toward presenting findings to the IAASB as a
basis for determining possible further actions (if any).
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