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EER Assurance – Issues Paper 

Objectives of Agenda Item 

The objectives of this Agenda Item are to: 

• Present an updated draft of the phase 1 guidance developed by the EER Task Force.  

• Receive feedback from the International Auditing and Assurance Standards Board (IAASB) on 
the draft guidance prior to it being published as an exposure draft. 

• Present the wider stakeholder feedback obtained from the global series of discussion events 
held in October and November 2018. 

• Agree the process to finalize the exposure draft. 

Introduction and Overview of the Agenda Items 
1. Since the September 2018 IAASB meeting, the Task Force has held a two-day meeting and updated 

the draft phase 1 guidance to reflect feedback received from the Board, the Project Advisory Panel 
(PAP) and participants in the global series of discussion events. Refer to Appendix 1 for more details 
on the project, and to Appendix 2 for a list of recent outreach activities.  

2. A summary of the feedback received from discussion events and outreach activities is included in a 
section below. Overall, the draft guidance has been well received by the PAP and participants in the 
discussion events who have considered it to be useful material which will help practitioners 
undertaking EER assurance engagements. 

3. The guidance is intended to address the Ten Key Challenges, which are visualized in the EER 
Assurance House: 

The EER Assurance House (under construction) 

 

The challenges highlighted orange are those allocated to phase 1. 
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4. This issues paper summarizes the feedback received from the IAASB in September 2018 and 
explains how the Task Force has addressed the points raised. The Task Force has identified the key 
issues raised, as follows: 

• Guidance covering matters not explicitly addressed in ISAE 3000 (Revised)1 requirements 

o Preconditions for an assurance engagement 

o Assertions 

• Consistency with ISAE 3000 (Revised) requirements 

o Suitability of criteria 

o Materiality 

These are each discussed in the next section below. 

5. The Task Force has also made other updates to the draft guidance in response to comments in the 
following areas: 

• Drafting conventions 

• Structure and length 

• Assurance readiness engagements and maturity assessments 

• Fair presentation and compliance frameworks 

• Name 

• Performance materiality 

• The roles of preparers and practitioners 

• Qualitative information 

These are also explained further below. 

6. In addition to this issues paper, Agenda Item 8-A is the phase 1 draft guidance which the Task Force 
has developed to date. Following discussion at the June 2018 IAASB meeting, this has been 
prepared in the form of an International Assurance Engagement Practice Note (IAEPN). Agenda 
Item 8-B is marked with the changes since the September 2018 IAASB meeting. 

7. The board meeting discussions will follow the structure of the draft guidance (Agenda Item 8-A), 
addressing the questions presented to the IAASB set out below. 

8. The Task Force is looking for the Board’s further feedback on the updated draft guidance prior to it 
being issued as an exposure draft in January 2019. The IAASB is asked for any major revisions that 
are required to the draft guidance prior to exposure and whether a further Board discussion is 
required via teleconference prior to it being published for comment in January. The Task Force notes 
that this will be the first of two exposure drafts planned for 2019. The draft guidance will be re-issued 
for exposure later in 2019, reflecting responses to feedback received on the first phase exposure 

                                                      
1  International Standard on Assurance Engagements (ISAE) 3000 (Revised), Assurance Engagements Other than Audits or 

Reviews of Historical Financial Information 
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draft and including guidance developed on the challenges allocated to the second phase. The IAEPN 
is planned to be finalized in Q3 2020. 

 

Matters for IAASB Consideration 

The IAASB is asked for its views on: 

Q1. Whether the Task Force has appropriately responded to feedback given at the September 2018 
meeting;  

Q2. Whether the updated draft guidance is effective in assisting practitioners to address the issues 
related to each of the challenges that were allocated to phase 1; and 

Q3. Whether further revisions are needed to the draft guidance in Agenda Item 8-A prior to it being 
published as an exposure draft for public comment. 
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Summary of Major Feedback Received on Draft Guidance Presented in September 
2018 and Task Force Responses 
Guidance Covering Matters Not Explicitly Addressed in ISAE 3000 (Revised) Requirements  
          Draft minutes bullet point 4 

9. The extent to which it is appropriate for the guidance to cover matters not explicitly addressed in the 
ISAE 3000 (Revised) requirements and application material was discussed by the IAASB in 
September 2018. A risk was noted that practitioners could consider such aspects of the non-
authoritative guidance to be introducing implied new requirements. However, it was also noted that 
addressing such matters may be important in providing useful guidance to practitioners in addressing 
the identified challenges, so long as such guidance did not conflict with the requirements of ISAE 
3000 (Revised). 

10. The Task Force does consider it is a necessary part of this project to develop guidance which 
provides further detail to practitioners in how to apply ISAE 3000 (Revised) specifically to EER 
assurance engagements. Guidance which merely repeated the requirements in the standard and 
went no further than this would have limited usefulness. 

Preconditions for an Assurance Engagement 

11. One particular area where concern was raised, was a perception by some that the draft guidance 
could imply that having a mature system of internal control is a precondition for an assurance 
engagement. The Task Force acknowledges that this is not an explicit precondition included in ISAE 
3000 (Revised) and does not intend that this should be inferred from the guidance. However, the 
Task Force believes that the adequacy of governance and internal control relevant to EER reporting 
is an important consideration, based on a preliminary understanding of the engagement 
circumstances, when establishing whether the preconditions in paragraph 24 of the standard are 
present. The diagram in paragraph 41 of Agenda Item 8-A aims to show how such considerations 
are relevant to the practitioner’s determination that the preconditions specified in that requirement, 
which are shown in the shaded grey boxes, are present. The white boxes reflect related application 
material in ISAE 3000 (Revised). The Task Force signals that its guidance relating to such 
consideration of the adequacy of governance and internal control, in the circumstances of EER 
assurance engagements, is incremental by including it in a dotted line box. 

12. The Task Force also confirms that it does not consider that it is necessary for a system of internal 
control (including the role of governance) to be fully mature to meet the preconditions. The task force 
acknowledges that using the term “sufficiently robust” could imply a higher level of maturity or 
formalization than it had intended and has removed this term for the guidance. The Task Force 
believes that the level of development and maturity needs to be such that the reporting systems, 
controls and oversight are appropriate, in the engagement circumstances, to enable the practitioner 
to establish that the preconditions are present.  

13. For example, in determining whether the responsibilities of the preparer, as measurer or evaluator, 
are suitable in the circumstances, it may be appropriate for the practitioner to consider whether the 
preparer’s reporting systems, controls and oversight are adequate to enable the practitioner to 
determine that the preparer has a ‘reasonable basis’ for the information contained in the report. 
Smaller and less complex entities may not need very complex or very formalized reporting systems, 
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controls or oversight for the practitioner to conclude that the preparer’s responsibility to have a 
reasonable basis for the report is suitable in the circumstances of the engagement. 

Assertions 

14. Another area discussed in the guidance which is not mentioned in ISAE 3000 (Revised) is the use of 
assertions by the practitioner. The Task Force understands that assertions were not explicitly 
addressed in ISAE 3000 (Revised) because it was not considered practical to specify what assertions 
would be appropriate for the practitioner to use in all types of assurance engagement, in an umbrella 
non-subject matter specific standard. The Task Force notes, in contrast, that ISAE 34102, a subject 
matter specific standard, explicitly addresses assertions.  

15. The Task Force has included guidance on building assertions in the IAEPN as this was identified as 
a challenge for practitioners by respondents to the 2016 discussion paper.  

16. The September draft of the guidance also gave rise to some confusion about the relationship between 
assertions and the characteristics of suitable criteria. The guidance (in Chapter 9 of Agenda Item 8-
A) has been updated in order to explain this more clearly. It explains that assertions are a tool that 
practitioners use to specify expected characteristics of the subject matter information (such as its 
completeness, accuracy or understandability) if such information results from the proper application 
of the applicable criteria to the underlying subject matter. This assists practitioners in identifying the 
nature of potential misstatements in the subject matter information (i.e. of potential differences 
between the subject matter information and the appropriate measurement or evaluation of the 
underlying subject matter in accordance with the applicable criteria). This in turn assists the 
practitioner in planning and performing appropriate procedures to obtain and evaluate evidence about 
whether the subject matter information is materially misstated.  

17. The guidance notes that, being derived from the applicable criteria, assertions are also related to the 
qualitative characteristics (sometimes referred to as ‘guiding principles’) of useful information 
explicitly or implicitly reflected in many financial and EER reporting frameworks. The guidance further 
explains that the five required characteristics of suitable criteria are conceptually related to such 
qualitative characteristics of useful information (having a common forerunner in early financial 
reporting conceptual frameworks). Accordingly, since criteria that are suitable need to exhibit the five 
required characteristics specified in paragraph 24 of ISAE 3000 (Revised), assertions that reflect 
suitable criteria must also reflect the appropriate application of the required characteristics of suitable 
criteria to the underlying subject matter. 

Consistency with ISAE 3000 (Revised) Requirements 

18. The Task Force has not intentionally provided guidance which contradicts or is inconsistent with any 
of the ISAE 3000 (Revised) requirements or application material, and the IAEPN is not intended to 
introduce any new mandatory requirements, consistent with the scope and authority of an IAEPN. 

Suitability of Criteria         Draft minutes bullet point 5 

19. A risk was noted at the September 2018 IAASB meeting that the draft guidance could be 
misconstrued as suggesting there might be ways to ‘get around’ the pre-condition that the applicable 
criteria should be suitable. This risk was related to concerns about undertaking assurance 

                                                      
2  International Standard on Assurance Engagements (ISAE) 3410, Assurance Engagements on Greenhouse Gas Statements 
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engagements when the criteria are entity-developed rather than derived from an established 
framework, particularly when their application to the underlying subject matter would result in 
subjective information.  

20. The Task Force firmly believes that the criteria must be suitable for an ISAE 3000 (Revised) 
assurance engagement to be accepted in accordance with paragraph 24(b)(ii) of the standard. It does 
not intend to suggest that practitioners may be able to find ways around this. 

21. As noted at the September 2018 IAASB meeting, some degree of subjectivity in reported information 
is consistent with applicable criteria that are suitable. Criteria are required to have the characteristic 
of ‘reliability’ (one of the five required characteristics). ISAE 3000 (Revised) explains that reliable 
criteria allow reasonably consistent measurement or evaluation of the underlying subject matter 
including, where relevant, presentation and disclosure, when used in similar circumstances by 
different practitioners.  

22. It is the view of the Task Force that the proper interpretation of that explanation of reliable criteria is 
that some degree of measurement or evaluation uncertainty (or inherent constraint on precise 
measurement or evaluation) may exist for a criterion, and therefore give rise to a degree of subjectivity 
in the measurement or evaluation process, whilst still allowing reasonably consistent measurement 
or evaluation. The Task Force acknowledges that in such circumstances, it may be important for the 
criterion to incorporate relevant required disclosures about the level of uncertainty or precision to be 
included in the report. For example, the criterion could require disclosure of a range of reasonably 
possible evaluation or measurement outcomes, rather than only a single outcome, in some 
circumstances.  

23. The guidance on determining the suitability of criteria is in Chapter 7 of Agenda Item 8-A. 

Materiality          Draft minutes bullet point 6 

24. A query was raised at the September 2018 IAASB meeting about whether the relationship between 
materiality and the characteristics of suitable criteria had been appropriately described. The Task 
Force has attempted to address this by including further explanation, examples and context for the 
main section in the guidance on materiality in Chapter 8 of Agenda Item 8-A.  

25. The Task Force notes that ISAE 3000 (Revised) explains that it is reasonable for the practitioner to 
assume that intended users understand that the subject matter information is prepared and assured 
to appropriate levels of materiality and have an understanding of any materiality concepts included 
in the applicable criteria. It also explains that, although applicable criteria may discuss materiality in 
different terms, the concept of materiality generally includes the matters discussed in paragraphs 
A92–A100.  

26. These paragraphs explain that misstatements, including omissions, are considered to be material if 
they, individually or in the aggregate, could reasonably be expected to influence relevant decisions 
of intended users taken on the basis of the subject matter information. The Task Force notes that this 
is closely related to, and is an engagement specific aspect of, the concept of ‘relevance’, which is a 
required characteristic of suitable criteria that results in subject matter information that assists 
decision-making by the intended users. The standard further explains that, if the applicable criteria 
do not include a discussion of the concept of materiality, paragraphs A92-A100 of the standard 
provide the practitioner with a frame of reference.  
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27. A misstatement exists when an assertion is not valid, that is, when suitable criteria have been applied 
inappropriately in evaluating or measuring the underlying subject matter information. The concept of 
materiality recognizes that the subject matter information is only required to be prepared, and is only 
assured to have been prepared, in accordance with the applicable criteria, to an appropriate level of 
materiality and may be misstated below that level.  

28. As discussed above in paragraphs 14 to 17 of this issues paper, assertions may reflect the proper 
application of any of the five required characteristics of suitable criteria. Misstatements may therefore 
reflect the inappropriate application of any of those required characteristics. Materiality is therefore 
an aspect of relevance that applies to the consideration of misstatements (avoiding them when 
preparing the subject matter information and identifying them when assuring the subject matter 
information). 

29. The concept of materiality is applied interactively with the use of criteria, in preparing the subject 
matter information, and with the use of assertions (when used by the practitioner), in assuring it. As 
a result: 

• preparing the subject matter information should reflect the appropriate application of the 
required characteristics of suitable criteria (including relevance) to the underlying subject 
matter, but in a manner that does not require the subject matter information to be free from 
misstatements that are not material; and  

• in performing an assurance engagement, when the practitioner uses assertions, the 
practitioner is required to design and perform procedures to obtain limited or reasonable 
assurance that the subject matter information does not contain misstatements of the assertions 
(including those that reflect relevance), but in a manner that does not seek to obtain assurance 
that the subject matter information is free from misstatements that are not material.   

30. An important point to understand is that criteria (including those derived from established reporting 
frameworks) may be specified with varying degrees of precision, including with respect to the concept 
of materiality. If the criteria specify with reasonable precision the underlying subject matter topics and 
elements to be measured or evaluated, they may exhibit ‘reliability’ with respect to the determination 
of those subject matter topics and elements. Reliability is a required characteristic of suitable criteria 
which allows for reasonably consistent measurement or evaluation. In this case, there might be no 
need for the preparer to undertake a ‘materiality process’ to identify the underlying subject matter 
topics and elements to be measured or evaluated. The criteria specify this. The preparer still has to 
applying the criteria as specified and consider whether or not omission of the resulting information 
would give rise to a material misstatement. These circumstances may be more common when 
reporting under specific regulatory or legislative requirements rather than more general-purpose 
sustainability or integrated reports.  

31. A more common scenario for EER is that the criteria in an established reporting framework being 
used by a preparer specifies criteria in a manner that is insufficiently precise to allow for reasonably 
consistent identification of the underlying subject matter topics and elements to be measured or 
evaluated. An example would be if the framework required a preparer to describe the principal risks 
and uncertainties facing the entity. It is left to the preparer to identify what should be regarded as the 
principle risks and uncertainties that are relevant for their entity. Without the preparer specifying 
criteria for making this entity-specific assessment, a process often referred to in practice as a 
“materiality process”, the criteria taken from the framework would not be suitable because they would 
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not result in reliably relevant subject matter information. This is so, even if the applicable criteria that 
specify methods for measurement or evaluation would allow for reasonably consistent measurement 
or evaluation of identified underlying subject matter topics or elements. In some cases, the preparer 
may undertake this process without considering it to be part of developing suitable criteria, and thus 
it often may not be a very formalized or well-documented process. It may therefore involve more effort 
for the practitioner reviewing whether the criteria are suitable as identifying the criteria and their 
sources may be more complex.  

32. In all cases, the applicable criteria must be suitable, whether the sources of those criteria are a 
combination of established reporting frameworks or the entity’s own criteria development. The 
guidance in Chapter 8 of the draft IAEPN relating to a practitioner reviewing an entity’s materiality 
process may not be directly applicable for some EER assurance engagements, either because of the 
nature of the reporting or because the scope of the assurance engagement is narrow (for example 
only covering selected indicators). The Task Force has obtained support from stakeholders through 
its outreach that where this guidance is applicable it is broadly consistent with what is seen to be 
current best practice. 

Other Updates to the Guidance in Response to Comments 

Drafting Conventions  Draft minutes bullet point 1 

33. The Task Force has updated the guidance to reflect IAASB drafting conventions for non-authoritative 
guidance, in particular not saying that a practitioner ‘must’ or ‘should’ do something unless it is an 
explicit requirement in ISAE 3000 (Revised). Where requirements are repeated in the draft IAPEN, 
these are referenced to the relevant paragraph in ISAE 3000 (Revised). 

Structure and Length  Draft minutes bullet point 2 

34. The guidance has been restructured in an attempt to make it more accessible and digestible by 
dividing it into chapters which can be referred to separately. A new chapter has been added after the 
introduction which gives an overview of an entire EER assurance engagement. This aims to show 
how the guidance on specific topic areas aligns to the ISAE 3000 (Revised) requirements. It should 
be noted that it is not this project’s scope to provide guidance on all aspects of an ISAE 3000 
(Revised) engagement; only on the specific areas which have been identified as potential challenges 
for practitioners. 

Assurance Readiness Engagements and Maturity Assessments    Draft minutes bullet point 7 

35. The section referring to assurance readiness engagements and maturity assessments has been 
updated to emphasize that these are not assurance engagements that can be carried out under ISAE 
3000 (Revised). The Task Force however notes that they may be a useful tool for a practitioner to 
consider and that they are commonplace in practice, and hence has mentioned their role in the draft 
guidance. The need for a practitioner to consider potential independence and ethical issues is also 
highlighted. 

36. The Task Force will also revisit this area in phase 2 when considering the ‘scoping’ challenge. 
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Fair Presentation and Compliance Frameworks  Draft minutes bullet point 8 

37. The section in the draft guidance relating to fair presentation and compliance frameworks has been 
removed pending further consideration by the Task Force in phase 2. 

Name Draft minutes bullet point 9 

38. Following feedback received from the IAASB in September 2018, the Task Force has adopted the 
term ‘extended external reporting’ to replace ‘emerging forms of external reporting’. It was felt that 
the previous term would be increasingly inappropriate as these forms of external reporting became 
more mainstream and less ‘emerging’. The term ‘extended’ reflects the fact that this reporting is 
typically an extension to the traditional financial reporting produced by entities in that it covers a 
broader range of subject matter. 

Performance Materiality 

39. The Task Force has agreed to consider this topic as part of phase 2 because it is more related to the 
requirements for obtaining evidence. Consequently, the section that was in the draft guidance has 
been temporarily removed. 

The Roles of Preparers and Practitioners 

40. The Task Force continues to develop this guidance primarily for the benefit of assurance practitioners 
in line with this project’s scope. It however acknowledges that the guidance may additionally be of 
value to preparers and others. 

41. The draft IAEPN contains some sections of guidance relating to certain aspects of performing an 
assurance engagement that explain some of the processes which would be the responsibility of the 
preparer, for example undertaking a materiality process or selecting suitable criteria. The Task Force 
considers the inclusion of this material in these sections of the guidance may be useful to practitioners 
in understanding the context of the guidance in relation to those aspects of performing an assurance 
engagement.  

Qualitative Information 

42. A key characteristic of EER is that the information in reports can be more ‘qualitative’ than traditional 
financial statement reporting. The broad range of underlying subject matter that can be included in 
EER often requires more qualitative evaluation than the elements of financial statements. This can 
mean that a higher proportion of the primary information is expressed more in words than in numbers. 

43. The Task Force has borne these factors in mind while developing the draft guidance, and has 
provided more explicit guidance in Chapter 10 in relation to assuring narrative information. 

Section II 

44. The September 2018 draft of the guidance was divided into two sections, with section II containing 
background and contextual information. A partially-revised draft of this section is included in Agenda 
Item 8-C for information purposes only. The Task Force recognizes that further work is required and 
is continuing to deliberate over how it could be best presented, and hence does not intend to discuss 
this during the meeting. 
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Glossary 

45. The Task Force received some suggestions that it might be helpful to include a glossary at the end 
of the guidance and would welcome the IAASB’s views on this. 
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Summary of Feedback from Outreach Activities 

46. The Task Force held a series of global discussion events and outreach meetings in October and 
November 2018. The purpose was to obtain input and perspectives on the areas covered in the draft 
guidance, and to promote the work of the IAASB in this area ahead of issuing the exposure draft of 
the phase 1 guidance. The locations of the meetings and events were: 

• Tokyo (outreach meetings) 

• New York (discussion event) 

• São Paulo (discussion event) 

• Johannesburg (discussion event) 

• Singapore (discussion event) 

• Auckland (discussion event) 

• Sydney (discussion event) 

• Brussels (discussion event) 

47. The events were structured around six discussion topics which had been shared with participants in 
advance along with example questions for discussion. Participants were encouraged to watch a 
series of short videos in advance providing an overview of the project and the discussion topics. A 
summary of the key points heard is included below under headings relating to each of the discussion 
topics. 

The Extent of Assurance over EER 

48. The extent of EER and assurance over it was reported to be broadly consistent with the Task Force’s 
expectations from previous research and outreach as presented at previous Board meetings. This is 
a rapidly-evolving area with significant variation between regions. From the discussion events, there 
seemed to be the most practical experience in this field in Europe, Oceania and South Africa. Often 
the prevalence and extent of assurance mirrors the extent of the preparation of EER reports. 

49. In some markets, the large majority of EER assurance is over special purpose reporting under 
regulatory or legal requirements. Assurance over general purpose reporting (for example 
sustainability reports and the parts of an annual report which are not the financial statements) tends 
to be restricted to the largest entities. This assurance work is in almost all cases voluntary. 

50. The majority of assurance engagements over EER tend to be narrow in scope, typically only covering 
selected indicators rather than a whole report. Almost all are limited assurance engagements rather 
than reasonable assurance engagements. 

Governance & Internal Control 

51. Consistent with expectations, participants gave many examples of where governance and internal 
control relevant to EER reporting were not very developed or formal. Many highlighted the ancillary 
benefit of assurance engagements in helping entities to improve their relevant governance and 
internal control over time, and were keen that our guidance should not stifle this evolution and 
development by inadvertently implying that the system of internal control needed to be more mature 
than necessary to meet the preconditions before an assurance engagement could be accepted. 

52. Practitioners reported (most significantly in Brazil) that one of the most common challenges was 
senior management of the entity not being sufficiently involved in the preparation of EER and that 
there was consequently often relatively weak oversight from senior management or those charged 
with governance. We heard that it is often assurance practitioners who drive the conversation with 
preparers about the need to develop appropriate processes and controls to support the reporting. 

https://www.youtube.com/playlist?list=PLfuuMk7vk2djIn40CFEPuBtQmCLIaqGxv
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However, in Singapore it was we heard that entities would generally want to have good controls and 
processes already in place before seeking assurance. 

53. Assurance readiness engagements are commonplace around the world and were recommended by 
many practitioners and preparers. 

Criteria 

54. This can be a confusing topic for many and some of the ISAE 3000 (Revised) terminology was not 
well-understood by participants. Many queries were raised about what the characteristics of suitable 
criteria mean. Although this is something our guidance seeks to explain, participants were not 
expected to have read this in advance of attending the discussion events. 

Materiality 

55. There was broad support for the suggested framework for reviewing an entity’s materiality process 
as included in the draft guidance, and for the approach to making materiality judgments by 
considering ‘impact’ and the ‘level of interest to intended users’, which our draft guidance highlighted 
as one method quite often applied by preparers. 

56. Identifying the intended users and their information needs is one of the most significant challenges 
in this area. Making materiality judgments when the intended users are a large group with diverse 
interests was identified as a particularly difficult practical issue. 

57. The scope of an assurance engagement may affect the extent to which a practitioner needs to review 
a preparer’s materiality process. It was suggested that a narrow scope assurance engagement, 
perhaps covering selected indicators, removed the need to consider completeness of the matters 
included in the report as a whole. It was suggested that this should be reflected better in the draft 
guidance. Participants also raised several challenges for the practitioner in determining whether such 
narrow scope engagements, for the Task Force to consider in phase 2. 

Narrative & Future-Oriented Information 

58. There was very little experience amongst participants of assuring what they considered to be 
(predictive) future-oriented information. It was commonly avoided or scoped out of assurance 
engagements. Some participants seemed to understand the approach proposed in the draft 
guidance, but a few had assumed that the guidance was suggesting an assurance engagement 
would always result in an opinion over whether or not a forecast was an accurate prediction, rather 
than, for example, focusing on whether it had been properly prepared based on reasonable 
assumptions.  

Limited & Reasonable Assurance 

59. As expected from earlier research and outreach, there is very little understanding about the difference 
between reasonable and assurance engagements amongst preparers and users and many found the 
terminology confusing.  
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Appendix 1 – Project Update 

Task Force 

60. The Task Force members are listed on the project page on the IAASB website. 

61. Three observers to Task Force meetings have been appointed; representatives from the World 
Business Council for Sustainable Development, the Corporate Reporting Dialogue, and Principles 
for Responsible Investment. 

62. The Project Advisory Panel has 26 members, with good representation across stakeholder groups 
and global regions. It has met twice via web conference since the September 2018 IAASB meeting, 
providing very valuable feedback and input on the Task Force’s work to date, both through member 
participation in the calls and off-line written comments. 

Phase 2 – Plans for 2019 

63. Subject to confirmation of the availability and allocation of resources, it is anticipated that approval 
will be sought for the second phase of the project to commence in early 2019, once the exposure 
draft of guidance arising from the first phase has been published. In that event, and in line with the 
project proposal, the major milestones for 2019 would be: 

• January 2019  Publish exposure draft of phase 1 guidance (120-day exposure period) 

• March 2019  Board discussion of selected remaining issues allocated to phase 2 

• June 2019  Board discussion of remaining phase 2 issues 

Board first read of related proposed guidance 

Board discussion of responses to phase 1 exposure draft 

• September 2019 Board second read of phase 2 guidance 

• October 2019 Publish second exposure draft including phase 2 guidance 

 

 
  

https://www.iaasb.org/projects/emerging-forms-external-reporting-eer-assurance
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Appendix 2 – Outreach 
64. In addition to the global series of discussion events, the Task Force and IAASB Staff have undertaken 

the following outreach activities since those previously reported at the September 2018 board 
meeting: 

• Two web-conferences with the Project Advisory Panel (PAP) – to discuss the September 2018 
board meeting and feedback from the global discussion events. 

• IASB Management Commentary Practice Statement (MCPS) project – participation by the 
Task Force Chair as IAASB observer member (with full speaking rights) at the first meeting of 
the IASB’s MCPS Consultative Group. 

• Public Interest Oversight Board – presentation about the project at a workshop on enhanced 
reporting. 

• International Integrated Reporting Council (IIRC) – presentation about the project at the IIRC 
Council meeting. 

• World Business Council for Sustainable Development (WBCSD) Assurance Working Group – 
provided an update on the project 

• WBCSD Council Meeting – presentation giving an overview of the project. 

• IIRC <IR> Network – presentation as part of a webinar on assurance. 

• Email correspondence and conference calls with various organizations and contacts to arrange 
the series of global discussion events. 

 


